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Prime New Rochelle Development Site
Offered for Sale Via Bankruptcy Auction

NEW ROCHELLE— Commercial bro-
kerage firm Newmark announced on
June 28 the pending bankruptcy auc-
tion of a prime development site at 115
Cedar St. in New Rochelle.

The site, which measures 19,706
square feet, is zoned for as-of-right
commercial use and can span up to
137,942 square feet of buildable space.
Newmark Executive Managing Direc-
tor Ronald Solarz and Associate Jonny
Yuran have been retained as exclusive
agents by the bankruptcy estate of the
property owner and approved by the
U.S. Bankruptcy Court to solicit com-
peting bids.

The property’s zoning designation
provides diverse future uses that will
appeal to a broad group of investors
and developers. The site can accom-
modate office, hotel, medical labora-
tory, storage, or warehousing and dis-
tribution space. Potential uses include:
health and recreational clubs, restau-
rants, bars or nightclubs, motor vehicle
rental agencies or dealerships that
cater to the well-established suburban
population in the immediate surround-
ing area, Newmark officials stated.

“New Rochelle’s development-
friendly climate has led to rapid growth
over the past several years,” said So-

115 Cedar St., New Rochelle

larz. “This auction offers the rare oppor-
tunity to acquire a prime New Rochelle
development site at a substantially dis-
counted basis and begin construction
of a new building, ideally-timed to be
delivered as the market fully rebounds
over the next 24-36 months.”

A “stalking horse” contract has been
approved by the bankruptcy court for
$4.8 million, against which other offers
will compete to acquire the property.
Initial bids will start at $4.95 million
with a 5% good faith deposit and a 10%
winning bid deposit.

The site has undergone extensive
due diligence, including geotechni-
cal, environmental, engineering and
mechanical, electrical and plumbing
(MEP). If a bidder envisions a hospi-
tality use for the site, current owner-
ship has assembled a complete set
of drawings for a 146,000-square-foot
hotel and entertainment complex fea-
turing two restaurants and a full-scale
catering facility.

The property’s LI-H zoning designa-
tion allows for an as-of-right 137,942
square feet of development on the
19,706 square foot parcel and provides
for a diversity of future uses that can
appeal to the broader universe of in-
vestor/developers. The site has exist-
ing entitlements for hotel development
offering potential buyers the competi-
tive advantage of existing plans and
approvals for an extraordinary hotel
and entertainment complex.

115 Cedar St. offers proximity to the
core downtown area and Main Street.
It is immediately adjacent to I-95/ New
England Thruway and a few blocks
from US Route 1 and the New Rochelle
Metro North/Amtrak Train Station.

Qualifying bids for the property
were due on July 15 with final bids from
qualified bidders due on July 19.

NAR Selects Rental Beast as its Rental Space Software Provider

CHICAGO—The National Associa-
tion of Realtors has announced that
Rental Beast is its exclusive recom-
mended software provider in the
rental space. Under the agreement
with the Somerville, MA-based firm,
NAR members receive free access

to “Apply Now by Rental Beast,” the
secure FCRA-compliant online rental
application and tenant screening en-
gine.

“NAR Realtor Benefits aims to
provide products and services that
deliver value and empower Realtors
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to succeed in their businesses,” said
Rhonny Barragan, NAR vice president
of strategic alliances. “Rental Beast
created a lead-to-lease platform
which brings seamless entry into the
multibillion-dollar rental industry and
its clientele, and we are thrilled to
provide this benefit to our members.”

NAR members will also receive
unlimited access to Rental Beast Uni-
versity, the digital education platform
designed by industry experts.

Rental Beast is also integrated with
many MLS platforms and association
websites. NAR members within these
partnerships receive additional ac-
cess to rental-centric listing manage-
ment tools, including listing add/edit,
comprehensive rental search, rental
listing syndication, rental lead gen-
eration and qualification, and renter-
to-buyer conversion.

“We are proud to be NAR’s exclu-
sive provider of rental solutions,” said
Ishay Grinberg, founder and CEO of
Rental Beast. “This partnership will
help Realtors better serve their cli-
ents and U.S. consumers everywhere
by partnering them with the nation’s
more than 113 million renters. With our

tools, Realtors can also build relation-
ships with potential home buyers by
serving as their trusted advisors in the
rental process.”

Rental Beastis a leading real estate
technology firm with an end-to-end
SaaS (Software as a Service) platform
designed to empower real estate pro-
fessionals and the nation’s most com-
prehensive database of more than 10
million rental properties. Sourced di-
rectly from property owners, updated
in real-time, and offering a fulfillment-
grade rental dataset, the Rental Beast
database provides real estate profes-
sionals with an unparalleled view of
all properties and owner types. Rental
Beast achieved notable success as a
member of the 2022 REACH Canada
cohort, a unique technology scale-up
program managed by Second Cen-
tury Ventures, NAR’s strategic invest-
ment arm.

To claim this benefit, NAR mem-
bers can sign up for a free account
at nar.realtor/rental-beast. Once acti-
vated, the account will allow Realtors
to initiate applications for any rental
property and access Rental Beast
University content anytime.

Albany’s Good Cause Eviction Statute

Continued from page 5

tion proceeding that are not required
under state law,” they were deemed
null and void. The court further held
that since the remaining provisions of
Local Law F were enacted solely to
support Sections 30-327 and 30-328,
the entire law was held to be invalid.

Other Municipalities and the
Fate of Good Cause Legislation

Other municipalities such as Pough-
keepsie, Newburgh, Beacon and Hud-
son have passed similar “good cause”
eviction laws and their fate remains un-
known at this time. Although, it is likely
that each of these statutes may suffer a
similar demise as the primary element
of each of these laws is that “good
cause” be established by landlords in
order to be able to evict a tenant. Ac-
cording to The Real Deal (see https://
bit.ly/3NZbnEk), before the Pusatere
decision, tenant advocate groups were
attempting to use a local, “incremen-

tal” approach to passing “good cause”
legislation. However, with the decision
in Pusatere, it is now likely that the “lo-
cal” tactic will be abandoned and the
push for the enactment of a statewide
“good cause” eviction law will again be
the focus of tenant advocate groups
and progressive lawmakers. In 2021,
the passage of a statewide “good
cause eviction” in the legislature was
not successful. Landlord and property
owner advocates should now be pre-
pared to counter those efforts on the
state level.

Legal Column author John Dolgetta,
Esq. is the principal of the law firm of
Dolgetta Law, PLLC. For information
about Dolgetta Law, PLLC and John
Dolgetta, Esq., please visit http://www.
dolgettalaw.com. The foregoing article
is for informational purposes only and
does not confer an attorney-client re-
lationship and shall not be considered
legal advice.
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experience in the private sector. The
Commissioner of Finance position is
subject to confirmation by the Orange
County Legislature. County Executive
Neuhaus will present Gallagher for
confirmation in the coming weeks.

R2M Realty Inc. reports that New
York licensed salesperson Sandra
Bullock has
joined the Nyack-
based firm. She
is a native New

Yorker, born in
New York City and
raised in Rock-

land County. Bull-
ock is a graduate
of North Rockland
High School and Sandra Bullock
obtained her Bachelor of Science in
Finance from St. Thomas Aquinas in
Sparkill. She has more than 30 years’
experience in finance/accounting. Bull-
ock is not new to real estate. She was
licensed originally in 2004 and worked
under Weichert Realtors in Pomona for
approximately 10 years. Now, recently
retired, Bullock has joined the team at
R2M Realty, Inc. (Ready 2 Move).

Joe Cubias, regional vice president
of Weichert, Realtors, announced that

Beth Sciliano Isabel Tamazian
the Monroe office has been recog-
nized for outstanding achievement at
the regional level

in May.
The Monroe
office, which is

managed by Lyd-
ia Hendricks, had
the most listings
in the Weichert
sales region for
the month. The
region is com-
pr|sed Of |Oca_ Lydia Hendricks
tions throughout Rockland, Orange,
Dutchess and Westchester counties,
and New York City.

H

Cubias also announced that the
Rockland County Regional office
and two top-producing sales associ-
ates were recognized for outstanding
achievement at the regional level in
May.

The Rockland County Regional of-
fice, which is managed by Karen Mc-
Cabe, had the highest dollar volume
and the most sales and revenue units
in the Weichert sales region, which
is comprised of locations through-
out Rockland, Orange, Dutchess and
Westchester counties, and New York
City.

Individually, Beth Siciliano had the
most revenue units and sales in the
region. Isabel Tamazian had the most
listings for the month.

Howard Hanna | Rand Realty has
recognized its many agents and teams
for being among this year’s top per-
formers of America’s Best Real Estate
Professionals for 2022.

RealTrends + Tom Ferry America’s
Best Real Estate Professionals is now
honoring America’s finest real estate
agents and teams from all across the
country, for its 10" year. Almost 24,000
U.S. real estate sales associates from
every state are featured in America’s
Best. They are the top 1.49% of more
than 1.6 million licensed Realtors na-
tionwide.

“This is an outstanding achieve-
ment for our agents and teams and
we are honored to have them as part
of our company. This accomplishment
is a true testament to their hard work
and dedication and we look forward
to their continued success,” said Matt
Rand, CEO of Howard Hanna | Rand
Realty.

The following agents were recog-
nized by RealTrends: Individuals by
Sales Volume: Margo Bohlin, Nancy
Blaker Weber, Joseph Simone, Terry
May, Barri Plawker, Donna Gennaro,
Jeanne Beckley, Linda DeFilippo,
Trudi Iglesias and Marion Bruhns;
Individuals by Transaction Sides: San-
dra Spector and Ann Hansen; Teams
by Transaction Sides: The Gene Lowe
Team, Teams by Sales Volume: The
Gene Lowe Team, The Kirkwood-Cad-
more Group and The Palianto Group.

The firm also offered congratula-
tions for its recognition by RealTrends
to Richard Smith and Paul Adler from
its affiliate company Rand Commer-
cial.

GAR

NYS DEC Certified Technicians

IPM (integrated Pest Management) / Residential and Commercial
Termite Inspections and Control ? Sentricon “Always Active” Baiting
Schools and Institutions / Board Certified Entomologists (BCE & ACE)
Wildlife Trapping and Removal / NPMSA Quality Pro / Quality Green
Parkway Green Pest Solutions (Green Shield Certified)

www.parkwaypestservices.com
pat@parkwaypest.com or (914) 656-8795
HGAR Affiliate of the Year 2016

Member: NPMA, NYSPMA, APS, ESA,HGAR,

FULL SERVICE
PEST CONTROL
COMPANY

1 (800) 220-PARK (7275) -
1 (914) 725-5997
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ESTABLISHED RESTAURANT & BAR
OFFERING STABLE CASH FLOW & NOI

FOR SALE | $2.475M
105-107 Adee Street | Port Chester, NY
Listed by Mike Rackenberg

REDiEVELOPMENT OPPORTUNITY
22,000+ SF WAREHOUSE
FOR SALE
1660 Boone Avenue | Bronx, NY
Listed by Andy Grossman, Garry Klein & Joe St Rose

i

7,100 SF STANDALONE BUILDING ON 1.35 AC
ADJACENT TO NY PRESBYTERIAN HOSPITAL
FOR SALE | $1.2M

SECOND FLOOR OFFICE SPACE
THREE CONTIGUOUS UNITS

FOR LEASE | $18 PSF + $3 ELECTRIC

2B John Walsh Boulevard | Peekskill, NY
Listed by Richard Aponte

1966 Crompond Road | Cortlandt Manor, NY
Listed byJames Doorhy

— ey .
DEVELOPMENT/RETAIL/OFFICE
OPPORTUNITY IN HEART OF TOWN
FOR SALE | $1.3M

12 Maple Avenue | Armonk, NY
Listed by Garry Klein

24,000 SF MEDICAL/OFFICE BUILDING
WITH WAREHOUSE NEAR 1-84/1-87

FOR LEASE | $12 PSF NNN

24 Carpenter Road | Chester, NY
Listed by Don Minichino

BRAND NEW RETAIL SPACE WITH GREAT
VISIBILITY IN HEART OF DOBBS FERRY

FOR LEASE

66 Main Street, Unit A | Dobbs Ferry, NY
Listed by Teresa Marziano

FULLY FUNCTIONING HISTORIC INN
WITH ENDLESS OPPORTUNITY

FOR SALE | $4.2M

106 Sharon Road | Lakeville, CT
Listed by Kim Galton

11,460 SF LIGHT INDUSTRIAL
WHSE | DISTRIBUTION | MFG | STORAGE

HIGHLY VISIBLE FULLY BU-ILT-OUT
RESTAURTANT W/ DRIVE THRU POSSIBILITY

FOR LEASE | $47 MG FOR LEASE
316 Boston Post Road | Port Chester, NY 97 North Water Street | Ossining, NY
Listed by Mike Rackenberg & Bryan Lanza Listed by Andy Grossman

UNIQUE OPPORTUNITY TO OWN A
PIECE OF YONKERS HISTORY!

GAS STATION WITH 4 AUTO BAYS ON A
0.36 ACRE CORNER LOT

FOR SALE | $2.395M

40 Halstead Avenue | Harrison, NY
Listed by Silvio Cangianni

FOR SALE | $3.75M

23 Saw Mill River Road | Yonkers, NY
Listed by Bryan Lanza & Darren Lee

800 WESTCHESTER AVENUE, RYE BROOK, NEW YORK 10573
HOULIHANLAWRENCE.COM/COMMERCIAL | 914.798.4900
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Orange County Partnership Launches Program to Secure
Key Information on Available Properties Countywide

By John Jordan

GOSHEN—Terming it as one of the
most important efforts it has launched
in more than 20 years, The Orange
County Partnership officially unveiled
its “Site Inventory Program” (SIP) that
will, over the coming months, seek mu-
nicipal government input from across
Orange County to determine all avail-
able properties that could be devel-
oped in their respective jurisdictions.

The goal of the initiative announced
late last month is to identify proper-
ties that have suitable infrastructure
and regulatory approvals so the Part-
nership can market to industries best
suited for those parcels.

The Site Inventory Program was
first announced at the Orange County
Partnership’s MVP Annual Breakfast
program held last month at The Barn
at Villa Venezia in the Town of Wallkill.
Orange County Partnership President
and CEO, Maureen Halahan said the
initiative will be headed by Conor
Eckert, Senior Development Officer
& Vice President of Business Attrac-
tion, and Kaitlynn

ORANGE COUNTY

PARTNERSHIP

Orange County Partnership President and CEO Maureen Halahan said the Site
Inventory Program is one of the most important initiatives the organization

has launched in the past 20 years.

the Town of Wallkill on June 22. Par-
ticipants included Town Supervisor
George Serrano along with town de-
partment heads that were able to pro-
vide information on suitable proper-
ties that are on and off-market, as well

deavors the Partnership has launched
in my more than 20 years with the
organization,” Halahan said. “Informa-
tion such as available infrastructure
is key to attracting diverse industry.
Knowledge is power and the Site In-

in mind, the Site Inventory Program
“will reverse engineer the site selec-
tion process through visiting commu-
nities across the county and meeting
with key leaders to gain expert un-
derstanding of sites, infrastructure,
the timeline for approvals and we will
be able to use this information to un-
derstand which sites and which com-
munities can accommodate strategic
sectors.”

Eckert stressed, “This is a way that
we can have the answers to a pros-
pect’'s questions before they even
ask. This program is pro-active not
reactive and this will arm us with in-
formation so we can go out to site se-
lectors and prospects and pitch sites
because we know which communities
have a site, the infrastructure and the
political support for our growth sec-
tors.”

Lancellotti said the SIP will take
a global look at the county and then
undertake a “deep dive” into each
municipality to see what each com-
munity wants in terms of new business

development and

Lancellotti, Direc- . . . where in their
tor of Business “Knowledge is power and the Site Inventory Program will town, village o
Retention and . . . . . city they would
Expansion for the - provide the intelligence we need to market sites to specific welcome  new
Orange County . . . business invest-
Partnership. industry clusters. This program will clearly set Orange County ment. “We are

The Site Inven- going to these

tory Program will
seek to take ad-
vantage of some
of Orange County’s key growth indus-
tries—food & beverage processing, ad-
vanced manufacturing, clean energy
and life sciences—that the Partnership
believes will be investing and creating
jobs in the county over the next two
decades.

The Orange County Partnership
scheduled its first SIP session with

Trade Delegation Accomplished A Great Deal in a Glorious Setting

apart from its competition.”

—Maureen Halahan, President and CEO Orange County Partnership

as their zoning, infrastructure, tax and
regulatory approval requirements.
The SIP’s focus is to secure informa-
tion on properties that could accom-
modate new development of 20,000
square feet or more in communities
across Orange County.

“l believe the Site Inventory Pro-
gram is one of the most important en-

River in Lisbon
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[

ventory Program will provide the in-
telligence we need to market sites
to specific industry clusters. This pro-
gram will clearly set Orange County
apart from its competition.”

Eckert said that the Orange County
Partnership believes that a diverse
economy is key to the county’s future
growth and sustainability. With that

the trip, we shared market information
mutually and created positive syner-
gies for future opportunities and ven-
tures.

We have to learn to try outside of
what has been done, outside of what
we have learned, in order to have a
chance to get completely different out-
comes. As HGAR forged into Portugal,
| believe this is why we need pioneers
who open the way. We also need ex-
plorers who try every different direc-
tion of thinking and acting with the one
risk—the risk of failing.

As our industry grows and trans-
forms, we have to do it with friends.

meetings asking
municipal leaders
what their vision
is for their commercially zoned priority
growth corridors so that we can mar-
ket accordingly to the desired industry
sectors” Lancellotti said.

In the coming weeks and through-
out the summer, the Orange County
Partnership hopes to hold SIP ses-
sions with various municipalities
throughout Orange County.

Continued from page 11

We've got to have an ecosystem;
we’ve got to have partners like Pedro
Periera of PIR, Paulo Caiado of APEMIP
and Mayor Rui Moreira of the City of
Porto.

A very special thank you to Portu-
gal International Realty (PIR)’s Associ-
ation Executive Pereira, who planned,
hosted and coordinated the entire
trade mission. Special thanks to APE-
MIP’s President Caiado and Ana Ave-
lar, Secretary General of APEMIP for
being gracious hosts, as well as the
Mayor of Porto for hosting the HGAR
delegation.

Viva Portugal!

Panoramic view of the city of Lisbon
and Saint George’s Castle in the
distance.

From left, Richard Haggerty,
HGAR, CEO, Anthony Domathoti,
HGAR 2022 President, Ana Avelar,
Secretary General, APEMIP and
Paulo Caiado, President, APEMIP




Real Estate In-Depth | July 2022

NEWS

| 19

Yonkers, Westchester to Acquire Waterfront Properties;
Spending $20M to Create Park in Southwest Yonkers

YONKERS—On July 6, Yonkers
Mayor Mike Spano announced the
city had reached an agreement to pur-
chase eight parcels of land along the
Hudson River in the Ludlow section of
the city to be developed into a new
waterfront park. The City of Yonkers
and Westchester County have com-
mitted a total of $20 million towards
the project.

The City of Yonkers and Westches-
ter County will develop the property,
to be purchased for $13 million, along
with adjacent parcels to create 3.8
acres of dedicated parkland, making it
the largest expansion of the Yonkers
Parks system in decades. Yonkers
has included $10 million in its capi-
tal plan for purchase of the property
and construction of the park. West-
chester County also has pledged
$10 million toward the purchase and
development. In addition, the county
anticipates contributing a parcel at the
north end of the adjacent Wastewater
Treatment Facility toward the park.

“With the purchase of this land,
southwest Yonkers will once again
regain access to our most precious
asset, the Hudson River,” said Mayor
Spano. “Plans are being developed
now to create a new park that will fea-
ture an additional boat launch, play-
ground, open green space and more.
Thanks to our partnership with West-
chester County, we continue to return
our waterfront to our residents and im-
prove our quality of life.”

Westchester County  Executive
George Latimer said, “Yonkers resi-
dents deserve riverside park access
the same way that all Westchester

Susan Greenfield

Continued from page 11

was also one of the founders of the
CIPS designation (Certified Interna-
tional Property Specialist), and one of
the first CIPS instructors for NAR. She
has taught the course throughout the
U.S. and Europe.

Her involvement with FIABCI can
be traced back to the early 1980s,
when she and some of Merrill Lynch’s
Florida agents attended a real estate
show in London. It was at this event
that she learned about FIABCI and
decided to get involved. “My person-
al love is Cannes, France—especially
in the summer,” she revealed. “Of
course, | love travel and meeting new
people everywhere.”

She also initiated NYSAR’s Global
Business Council and headed the
first trade mission to Italy. While she
fully admits she’s not fluent in any
other languages, Greenfield said that
has never stopped her from forging
ahead into new places—often travel-
ing alone. “Language should never
be an obstacle,” she said. “Everyone
warms to a smile.”

She holds the FIREC FIABCI des-
ignation and CRS NAR designations
and in 2018, she was awarded the
FIABCI Medal of Honor. This Sep-
tember, Greenfield will be hosting a
Trade Mission to New York City for
international visitors that will include
panel discussions and property tours
throughout the city. She is expecting
more than 50 people from all over the
world to attend.

“This has been such a wonderful,
rewarding career,” she added. “In
fact, it's the only career that | know
of where a woman who has a family
can really make a great living. The se-
cret is to always keep learning. The
harder you work, the better you’ll do
and you’ll definitely get all that you
put into it.”

residents do—and this key initiative in
conjunction with the city will expand
that access. With this new announce-
ment by the mayor, | am looking for-
ward to implementing our shared vi-
sion, and more importantly, seeing the
enjoyment it will bring to the residents
of Ludlow Park and beyond.”

“The waterfront property purchase
is yet another positive step forward
for Yonkers, now the third largest city.
Once this property is developed, it
will enhance the beautification of our
great city. Our goal is to continue on
the path of a better Yonkers,” stated
Majority Leader, Yonkers City Council-
member, Tasha Diaz, District 3.

“I am thrilled to know this water-
front access in southwest Yonkers
will become a reality,” added Yon-
kers City Councilmember, Corazon
Pineda-Isaac, District 2. “Not only will
this waterfront park be a benefit for
current Ludlow Park residents, but it
will also attract others to the water-
front in southwest Yonkers and add
open, green space in a much-needed
area, especially for deserving area
residents who have to contend with a
County Wastewater Treatment Facility
in their own neighborhood. This part-
nership between the city and West-
chester County will be beneficial to
our Yonkers families, our community
and to the city as a whole.”

The 2.95 acres of land purchased
from property owner Anthony Mauro
currently serves as a private bus de-
pot. The Yonkers City Council ap-
proved the purchase at its meeting on
June 29, authorizing $140,000 for the
initial down payment.

The project will create nearly four acres of waterfront parkland in Yonkers.
PHOTO CREDIT: CITY OF YONKERS

Brought to you by
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Drinking Water Safety is Critical Today Because
of Widespread PFAS Contamination

You Need to Know‘/%
What's in Your H20

YorkLabWaterTest.com

Expert drinking water testing for
property transfers: fast & accurate.

CONTACT US NOW:

(203) 270-9973
YorkLabWaterTest.com

The most respected name in environmental
testing offers drinking water testing for the
real estate industry & homeowners.

5 locations in
New York &
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Your clients
will be ready
when their

dream home is 48
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With a SureStart® Pre-approval’,
your clients can benefit from:

* Confidence throughout their home search

* A competitive advantage over other
homebuyers without a pre-approval

* The ability to act quickly with a
complimentary pre-approval letter

citi

Ask us how your clients can get ahead in the home buying process.

John Porcello

Home Lending Officer
914-469-1807
john.porcello@citi.com
citi.com/johnporcello
NMLS# 727356

Anthony Palumbo

Home Lending Officer
914-804-6990
anthonyl.palumbo®citi.com

citi.com/anthonylpalumbo _
NMLS# 681462 ?

Terms, conditions and fees for accounts, programs, products and services are subject to change. This is not a commitment to lend. All loans are subject to credit and property approval. Certain
restrictions may apply on all programs. This offer contains information about U.S. domestic financial services provided by Citibank, N.A. and is intended for use domestically in the U.S.

'Final commitment is subject to verification of information, receipt of a satisfactory sales contract on the home you wish to purchase, appraisal and title report, and meeting our
customary closing conditions. There is no charge to receive a SureStart® Pre-approval. However, standard application and commitment fees will apply for the mortgage loan application.
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